Chairman R. Glass called the Orlando Firefighters’ Pension Board Meeting to order on Thursday, January 18, 2007 at 8:15 a.m., 2nd floor, Agenda conference room, City Hall at 400 S. Orange Avenue, Orlando, Florida.  A quorum was present.  

Members Present:


Also Present:

R. Glass, Chairman (51/1)*

J. Loper, Board Attorney (via telephone) 

J. Miller, Vice Chairman (51/2)
D. Jones, Executive Director

M. A. Garcia, Trustee (24/3)              K. Laudeman, Deputy Exec Dir. 

R. Sutton, Trustee (10/1)                    A. Green, Dept. Advocate

R. Burlon, Pension Coordinator

K. Zuccarini, Employee Benefits

Members Absent:

M. Droege, Secretary (51/6)


* Number of meetings since 10/1/2002/Meetings absent.

1.
MINUTES

A MOTION TO APPROVE THE MINUTES OF DECEMBER 21,  2006 was made by R. Sutton and seconded by M. Garcia;  MOTION CARRIED UNANIMOUSLY.     

2.
PENDING

a. STATUS OF DISABILITY APPLICATIONS

NONE

b. RETIREES-COLA UPDATE

J. Loper gave an update of the COLA lawsuit. There is a Case Management Conference scheduled for Thursday, January 25, 2007 at the Orange County Courthouse.    

The Special Act needs to be amended to include a possible continuation of COLA for beneficiaries and clarify the wording for receiving a COLA.

c.
RETIREES PRE-TAX $3000 FOR HEALTHCARE

D. Jones reviewed the Tax Attorney’s opinion that was presented.  

R. Sutton left the meeting at 9:30 a.m.
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d.
NEWSLETTER AND BENEFIT CALCULATOR UPDATE

D. Jones gave an update on the Pension website, newsletter and calculator that should go live in a few months.

e.
UPDATED ACTUARIAL STUDY 99-1 MINIMUM BENEFITS 

A MOTION TO AUTHORIZE THE EXECUTIVE DIRECTOR TO CONTACT STANLEY, HOLCOMBE & ASSOCIATES AND HAVE THEM PREPARE AN UPDATED ACTUARIAL STUDY FOR THE 99-1 MINIMUM BENEFITS, AT A COST NOT TO EXCEED $10,000, was made by R.Glass and seconded by J. Miller; MOTION CARRIED UNANIMOUSLY.  

4.
NEW/GENERAL APPEARANCE/OTHER BUSINESS

a. ANNUAL AFFIDAVITS FROM RETIREES AND BENEFICIARIES

S. Burlon reviewed the responses to the annual affidavits sent out to retirees and beneficiaries.

b. ICMA MANAGED ACCOUNTS MEETING 

D. Jones advised the Board that ICMA would be presenting their “Pathways” Managed Accounts Product on January 25, 2007 at 1:00 p.m.  All were invited.  

Meeting adjourned at 9:05 a.m.

Respectfully submitted,

Rochelle L. Burlon

Pension Coordinator

