Donnie R. Jones, Treasurer, called the Special Business Meeting of the Pension Advisory Committee, Firefighters’ and Police Pension Boards to order on Thursday, January 25, 2007 at 1:00 P.M. in the fourth floor, tarpon room conference room, City Hall, Orlando, Florida.  There was a quorum for PAC only.

PAC Members Present




Police Pension Board Trustees Present. 

D. Jones, Treasurer  3/0








L. Brown, General Administration 3/1



V. Montgomery, Secretary

L. Brooks, Executive Offices 3/0




K. Edmonds, Trustee 

L. J. Conley, L.I.U.N.A. Representative 3/1



Police Pension Board Trustees Absent


P. Edwards, Housing, Community Development 3/1


L. Singletary, Trustee
Liza Floyd , Fire Dept. 1/0




J. Smith, Chairman

C. Cummings, Families, Parks & Recreation
 3/1


R. Sutton, Vice-Chair

P. Dempsey, SEIU Representative 3/1
Firefighters’ Pension Board Trustees Absent
W. Powell, Assistant City Attorney (non-voting)


R. Glass, Chairman 








J. Miller, Vice- Chair

PAC Members Absent




R.Sutton, Trustee

S. Geller, S.E.I.U. Representative 3/1



M. Droege, Secretary
D. Sloan, Bureau Chief, Wastewater 3/1



M. Garcia, Trustee

B. Gray, Transportation Planning 3/1


 

M.Rhodes, Economic Development 3/1



Others Present:

R. Sutton, Chairman 3/1




K. Laudeman, Financial Analyst

B. Rintoul, Police Department 3/1



R. Burlon, Pension Coordinator

L. Parker, L.I.U.N.A. Representative 3/3



P. Westmoreland, ICMA







C. Baker, ICMA

Number of meetings since 10/1/06/ Meetings absent


G. Dyson, ICMA



                


J.  Stempiem, Ibbotson








T. Idzorek, Ibbotson (via telephone)

1.
PRESENTATION BY ICMA REGARDING PATHWAYS, MANAGED ACCOUNTS PRODUCT

Gregory Dyson and Chris Baker of ICMA-RC, Jeremy Stempiem and Tom Idzorek of Ibbotson, made another presentation regarding their Managed Accounts Product that will go into effect on March 31, 2007.  They will be offering seven portfolios for employees to participate in with asset allocations done quarterly and then statements sent out.  There will be a Call Center of six licensed professionals to work with participants once they join the Managed Accounts service at fees presented.  Discussion ensued.   D. Jones asked for participant forms, call center scripts, and service level guarantees for participants, to be reviewed by the committee at another meeting.   

Meeting adjourned at 3:15 p.m.

Respectfully submitted,





_________________




______________________

Donnie R. Jones




Rochelle (Shelly) Burlon

Treasurer





Pension Coordinator

