Chairman R. Glass called the Orlando Firefighters’ Pension Board Meeting to order on Tuesday, February 13, 2007 at 8:25 a.m., 2nd floor, Agenda conference room, City Hall at 400 S. Orange Avenue, Orlando, Florida.  A quorum was present.  

Members Present:


Also Present:

R. Glass, Chairman (52/1)*

J. Loper, Board Attorney (via telephone) 

J. Miller, Vice Chairman (52/2)
D. Jones, Executive Director

M. Droege, Secretary (52/6)               K. Laudeman, Deputy Exec. Dir. 

R. Sutton, Trustee (11/1)                    A. Green, Dept. Advocate

R. Burlon, Pension Coordinator

K. Zuccarini, Employee Benefits






C. McCullion, Assistant Treasurer






R. Stanley, Stanley, Holcombe & Associates






A. Palenzuela, Employee Benefits Manager






Jonathan Craven, Stanley, Holcombe & Associates

Members Absent:

M. A. Garcia, Trustee (25/43)

* Number of meetings since 10/1/2002/Meetings absent.

1.
MINUTES

A MOTION TO APPROVE THE MINUTES OF JANUARY 18, 2007 was made by M. Droege and seconded by R. Sutton; MOTION CARRIED UNANIMOUSLY.     

2.
CONSENT AGENDA

K. Zuccarini advised that Samuel May’s calculations have not been completed yet since his last paycheck posts tomorrow.  This will be presented to the Board in March.  

3.
PENDING

a. STATUS OF DISABILITY APPLICATIONS

S. Burlon advised that Jose Miranda has picked up an application packet, but to date has not filed an application.

b. RETIREES-COLA UPDATE

J. Loper gave an update of the COLA lawsuit. There is a Case Management Conference scheduled for Friday, February 23, 2007 at the Orange County Courthouse that he, D. Jones and R. Glass will attend.      He reviewed a UnitedHealthcare form and the authorization form presently used for retirees.  A discussion ensued regarding amending the authorizations.  A. Palenzuela, Employee Benefits Manager will have an 
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addendum added to the form or a new form prepared that states:   “If a retired firefighter or police officer, or dependent or beneficiary thereof, I authorize the plan administrator of my pension fund to deduct the amount of any required contribution from my pension benefits.”

c.
TAX ATTORNEY INVOICE

D. Jones reviewed the Tax Attorney’s invoice that was received for preparing a written opinion regarding the IRS ruling on the Pension Protection Act.  The verbal opinion was $175.00 and the written opinion was an additional $876.11.  A MOTION TO PAY THE INVOICE AS PRESENTED was made by M. Droege and seconded by R. Sutton; MOTION CARRIED UNANIMOUSLY.   

 
f.
ANNUAL ACTUARIAL REVIEW

Randall Stanley and Jonathan Craven of Stanley, Holcombe & Associates, presented the Actuarial Report for the year ending September 30, 2006.  Discussion and questions ensued.  Randall Stanley advised that they would like to make some changes to the report possibly next year that includes:  1) assumptions on investment returns to fifty basis points; 2) lower the salary scale; and 3) lower payroll for unfunded liability.  A MOTION TO APPROVE THE ACTUARIAL REPORT AS PRESENTED was made by M. Droege and seconded by R. Sutton; MOTION CARRIED UNANIMOUSLY.   


d.
UPDATED ACTUARIAL STUDY 99-1 MINIMUM BENEFITS

D. Jones reviewed the quote he received from Stanley, Holcombe that was over the amount authorized by the Board.  The Board will have a workshop to review with labor relations, the union, board attorney, and the actuary to narrow down the benefits we can enact.   

e.
RENEWAL OF CONTRACT WITH STANLEY, HOLCOMBE & ASSOCIATES

D. Jones advised the Board that the actuary’s contract will expire on June 30, 2007 and there is a two one-year extension available.   A MOTION TO EXTEND THE CONTRACT FOR TWO ADDITIONAL YEARS THAT WILL EXPIRE ON JUNE 30, 2009, was made by J. Miller and seconded by M. Droege; MOTION CARRIED UNANIMOUSLY.  
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Meeting adjourned at 9:55 a.m.

Respectfully submitted,

____________________

Rochelle (Shelly) L. Burlon

Pension Coordinator

