Chairman J. Smith called the Orlando Police Pension Board Meeting to order on April 11, 2007 at 9:25 a.m., Agenda Conference Room, 2nd floor, City Hall at 400 S. Orange Avenue, Orlando, Florida.  A quorum was present.

Member(s) Present:


Also Present: 

J. Smith, Chairman


D. R. Jones, Executive Director  

R. Sutton, Vice-Chair
C. McCullion, Assistant Treasurer

V. Montgomery, Secretary
R. Burlon, Pension Coordinator

K. Edmonds, Trustee (arrived 9:45)
K. Laudeman, Dep. Exec. Director

Member(s) Absent:


K. Zuccarini, Employee Benefits

L. Singletary, Trustee


S. Kaufman, Board Attorney (via conf.call)

J. DeRosa, Kalson & Associates (via conf.call)

G. Kalson, Kalson & Associates (via conf.call)

 

1.        MINUTES 



A MOTION TO APPROVE THE MINUTES OF FEBRUARY 20 AND 27, 2007 was made by V. Montgomery and seconded by R. Sutton; MOTION CARRIED UNANIMOUSLY.  

2.
CONSENT AGENDA

Name






Retirement Date

Matthew Floeter #2965



March 1, 2007

$4,244.30 monthly

Ronald Rodi #10049




March 1, 2007

$3,799.65 monthly

A MOTION TO APPROVE THE CONSENT AGENDA AS PRESENTED was made by J. Smith and seconded by R. Sutton; MOTION CARRIED UNANIMOUSLY. 

3.
PENDING

a. STATUS OF DISABILITY APPLICATIONS  

S. Burlon gave an update on the disability applicants.

Luana Folse
Notebooks received on April 2, 2007.  IME has been scheduled for May 23, 2007.
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William Gipson
Motion to Continue filed by Department Advocate on April 3, 2007. Chairman granted Motion to Continue as per policy approved at meeting of January 16, 2007.  Supplemental Report from IME physician was furnished on April 4, 2007.  New City Prosecutor in process to be hired and hopefully 


by the end of May we can schedule a disability hearing. 

Jessica Ingoglia
IME was on March 12, 2007.  Report received on April 2, 2007.

David Mixon
On April 6, 2007, R. Brown, attorney for applicant, had a deposition taken of IME physician. On April 9, 2007, pre-employment x-rays from 1991 were requested from Florida Hospital 

b. POLICY & PROCEDURE 15-007





Policy enacted as of January 16, 2007.  S. Kaufman had minor changes.

c. OSPREY

G. Kalson and J. DeRosa reviewed Osprey’s performance.  They have been on watch since October 2006.  A MOTION TO AUTHORIZE KALSON & ASSOCIATES TO PERFORM A “MINI-SEARCH”, INCLUDING WELLINGTON; TO TERMINATE OSPREY AND TRANSFER ASSETS IMMEDIATELY FROM OSPREY TO RHUMBLINE; AND AUTHORIZE KALSON & ASSOCIATES TO HIRE A TRANSITION MANAGER, IF NEEDED was made by R. Sutton and seconded by J. Smith; MOTION CARRIED UNANIMOUSLY.   

4.
NEW/GENERAL APPEARANCE/OTHER BUSINESS 

a. ASSET ALLOCATION

D. Jones reviewed the present asset allocation.  Discussion ensued.  A MOTION TO AUTHORIZE KALSON & ASSOCIATES TO PREPARE AN ASSET ALLOCATION STUDY, INCLUDING INTERNATIONAL (PRESENTLY AT THE LEGISLATURE TO BE INCREASED FROM 10% TO 20%, IF 
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PASSED), BY THE END OF MAY, 2007 was made by J. Smith and seconded by K. Edmonds; MOTION CARRIED UNANIMOUSLY.

b. RENEWAL OF LEGAL SERVICES AGREEMENT

Agreement with Klausner & Kaufman will expire on June 1, 2007 and has two (2) one year extensions.   A MOTION TO RENEW THE AGREEMENT FOR AN ADDITIONAL TWO (2) YEARS AT THE SAME HOURLY FEE was made by J. Smith and seconded by V. Montgomery; MOTION CARRIED UNANIMOUSLY.  

c. MEMBERSHIP AND TRAVEL POLICY

D. Jones reviewed the present travel policy and how he would like the Pension Board to approve all memberships and travel for board members.  S. Kaufman will review other plans’ travel policies and report back to the Pension Board.  

d. DISABILITY NOTEBOOKS 

J. Smith advised the board that it has been brought to his attention that our disability notebooks have too much information.  Other than a job description, he doesn’t feel we need all personnel evaluations and honors.  S. Kaufman will review other plans’ disability notebooks and report back to the Pension Board.   


e.
PENSION CAFR

A MOTION TO ACCEPT THE PENSION CAFR FOR THE YEAR ENDING SEPTEMBER 30, 2006 AND 2005 was made by R. Sutton and seconded by J. Smith; MOTION CARRIED UNANIMOUSLY.  

f.
LARRY KAMPHAUS

K. Zuccarini advised the Board that Larry Kamphaus left the Police Department and received a refund of his contributions to the Plan.  On March 21, 2007 he was rehired and officers are given six months to reconnect their previous time by repaying the pension contributions plus interest to the Fund.  L. Kamphaus sent an e-mail asking if he could pay his pension contributions back plus interest over one-year instead of six months.  A MOTION TO PERMIT L. KAMPHAUS, ONE-YEAR 
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FROM HIS REHIRE DATE OF MARCH 21, 2007 TO REPAY INTO THE PENSION FUND THE MONEY THAT WAS REFUNDED TO HIM AT TIME OF TERMINATION, PLUS SIMPLE INTEREST; was made by V. Montgomery and seconded by J. Smith; MOTION CARRIED UNANIMOUSLY.  

Meeting adjourned at 10:45 a.m.

Respectfully submitted,

____________________

Rochelle (Shelly) L. Burlon

Pension Coordinator

