Chairperson Donnie R. Jones called the Special Business Meeting of the City of Orlando Pension Advisory Committee, Police and Firefighters’ Pension Boards to order at 1:00 p.m. on Tuesday, April 24, 2007 in the Agenda Conference Room, 2nd floor, City Hall, Orlando, Florida.  There was a quorum for the Pension Advisory Committee, Firefighters’and Police Pension Boards. 

PAC Members Present




Police Pension Board Trustees Present
D. Jones, Finance Designee*




J. Smith, Chairman 

L. Brooks, Executive Offices 3//0




R. Sutton, Vice-Chair
  (member  absent)

L. J. Conley, L.I.U.N.A. Representative  3/0



V. Montgomery, Secretary

C. Cummings, Families, Parks & Recreation 3/1


K. Edmonds, Trustee

P. Edwards, Housing, Community Development 3/0


L. Singletary, Trustee

L. Floyd Jacobs, Fire Dept.3/0
Firefighters’ Pension Board Trustees Present
D. Rafanowicz, General Administration 2/0 



R. Glass, Chairman

M.Rhodes, Economic Development 3/0



M. Garcia, Trustee

B. Rintoul, Police Department 3/0


J. Miller, Vice-Chair








Members Absent

PAC Members Absent




R.W. Sutton, Trustee

R. Sutton, Chairman 3/1




F. M. Droege; Secretary

P. Dempsey, SEIU Representative 3/1
Others Present


B. Gray, Transportation Planning 3/1
G. Kalson, Kalson & Associates


W. Powell, Assistant City Attorney 3/2



C. McCullion, Assistant Treasurer

L. Parker, L.I.U.N.A. Representative 3/3
K. Laudeman, Deputy Executive Director
 

D. Sloan, Bureau Chief, Wastewater3/1



Police & Fire Pension Boards
 

S. Geller, S.E.I.U. Representative 3/1



J. DeRosa, Kalson & Associates



R. Burlon, Pension Coordinator



*Meetings as of 1/1/07/meetings absent



1.
SMALL CAP GROWTH MANAGER PRESENTATIONS

Northpointe Capital, Cadence Capital and The Boston Co. made presentations on their companies and product to the Boards. 

2.
GENERAL EMPLOYEES PENSION CAFR

A MOTION TO ACCEPT THE PENSION CAFR FOR THE YEARS ENDED SEPTEMBER 30, 2006 AND 2005 was made by D. Rafanowicz and seconded by P. Edwards; MOTION CARRIED UNANIMOUSLY.  

3.
ASSET ALLOCATION STUDY FOR GENERAL EMPLOYEES PENSION FUND


A MOTION TO RECOMMEND TO CITY COUNCIL THAT KALSON AND ASSOCIATES PREPARE AN ASSET ALLOCATION STUDY FOR THE GENERAL EMPLOYEES PENSION FUND was made by D. Rafanowicz and seconded by L. Brooks; MOTION CARRIED UNANIMOUSLY.  Kalson & Associates has already been authorized by the Police & Firefighter Pension Boards to prepare an asset allocation study. The cost will be $12,000 split amongst the three plans.
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4.
ICMA FUND CLOSING AND REPLACEMENT/ADDITION OF CD’S TO INVESTMENT OPTIONS

D. Jones advised PAC that ICMA would be closing the Vantage Trust American Century Ultra Fund due to portfolio management and underperformance.  ICMA is recommending replacing that fund with the Vantage Trust T. Rowe Price Growth Stock Fund.  This fund has a similar style in terms of its large capitalization growth stock profile and, it has been a strong performer earning a 4-star Morningstar rating. There is no financial cost to participants for switching funds.  A MOTION TO AUTHORIZE ICMA TO CLOSE THE VANTAGE TRUST AMERICAN CENTURY ULTRA FUND FROM THE PORTFOLIO AND REPLACE IT WITH THE VANTAGE TRUST T.ROWE PRICE GROWTH STOCK FUND was made by D. Rafanowicz and seconded by B. Rintoul; MOTION CARRIEDUNAMIOUSLY. 


PAC tabled adding CD’s to the portfolio until the June meeting.

5.
SMALL CAP GROWTH DISCUSSION

Discussion ensued regarding the presentations.  G. Kalson will obtain current returns through May 31, 2007 for Northpointe and Cadence.  He will also find out more specifics from Northpointe regarding their full employee stock ownership purchase of the company.  At the June 6, 2007 meeting, the PAC, Police and Firefighters’ Pension Boards will make a decision regarding a small cap growth manager. 

The meeting adjourned at 5:05 p.m.

Respectfully submitted,

Donnie R. Jones



Rochelle L. Burlon

Donnie R. Jones


Rochelle (Shelly) L. Burlon

Treasurer



Pension Coordinator

