Chairman R. Glass called the Orlando Firefighters’ Pension Board Special Business Workshop to order on Tuesday, March 6, 2007 at 2:00 p.m. 4th floor, tarpon conference room, City Hall at 400 S. Orange Avenue, Orlando, Florida.  A quorum was present.  

Members Present:


Also Present:

R. Glass, Chairman (54/1)*

J. Loper, Board Attorney (via conference phone)

J. Miller, Vice Chairman (54/2)
D. Jones, Executive Director

M. Droege, Secretary (54/6)               K. Laudeman, Deputy Exec. Dir. 

M. A. Garcia, Trustee (27/4)

R. Burlon, Pension Coordinator






C. McCullion, Assistant Treasurer

Members Absent:

R. Sutton, Trustee 13/3

* Number of meetings since 10/1/2002/Meetings absent.

1.
MINUTES

A MOTION TO APPROVE THE MINUTES OF MARCH 6, 2007 was made by M. Droege and seconded by J. Miller; MOTION CARRIED UNANIMOUSLY.     

2.
CONSENT AGENDA

Name and ID#




Date of Retirement
John Alexander #3120



March 1, 2007

$5,444.42 monthly

John T. Williams #3122



March 1, 2007


$5,354.72


Kathy Johnston-Miller #3125



March 1, 2007

$7,356.96

A MOTION TO APPROVE THE CONSENT AGENDA was made by 

M. Droege and seconded by J. Miller; MOTION CARRIED UNANIMOUSLY. 

3.
PENDING

a. MEMBERSHIPS & TRAVEL POLICY 

D. Jones reviewed the present travel charges and memberships.  He also reviewed the language in the IAFF bargaining agreement with the City regarding pension board travel for elected trustees.
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A MOTION TO AUTHORIZE TRUSTEE DROEGE TO ATTEND THE NCPERS CONFERENCE IN HAWAII IN MAY, 2007 SINCE HE HAS ATTENDED THIS CONFERENCE FOR THE PAST TWENTY YEARS AND FINDS IT VERY BENEFICIAL was made by M. Garcia and seconded by J. Miller; MOTION CARRIED UNANIMOUSLY.  

A MOTION TO AUTHORIZE J. LOPER TO PREPARE A TRAVEL POLICY FOR THE PENSION BOARD OF TRUSTEES THAT INCLUDES AMOUNTS THAT EACH TRUSTEE MAY SPEND PER YEAR ON EDUCATION/MEMBERSHIPS AND UPON RETURNING FROM A CONFERENCE TRUSTEES SHOULD PRESENT A SYNOPSIS OF WHAT WAS LEARNED FOR THE NEXT PENSION BOARD MEETING was made by M. Garcia and seconded by M. Droege; MOTION CARRIED UNANIMOUSLY.  

4.
NEW/GENERAL APPEARANCE/OTHER BUSINESS

a. PENSION CAFR

A MOTION TO ACCEPT THE PENSION CAFR FOR THE YEARS ENDED SEPTEMBER 30, 2006 AND SEPTEMBER 30, 2005 AS SUBMITTED was made by R. Glass and seconded by M. Droege; MOTION CARRIED UNANIMOUSLY.


b.
ASSET ALLOCATION STUDY

D. Jones advised the Board that we should have Kalson & Associates prepare an Asset Allocation Study of our portfolio since it hasn’t been done in many years.  A MOTION TO AUTHORIZE KALSON & ASSOCIATES TO PREPARE AN ASSET ALLOCATION STUDY was made by M. Droege and seconded by J. Miller; MOTION CARRIED UNANIMOUSLY.  

Meeting adjourned at 9:50 a.m.

Respectfully submitted,

___________________________

Rochelle (Shelly) L. Burlon, Pension Coordinator  

