Chairman R. Glass called the Orlando Firefighters’ Pension Board Meeting to order on Thursday, June 21, 2007 at 9:00 a.m., 2nd floor, agenda conference room, City Hall at 400 S. Orange Avenue, Orlando, Florida.  A quorum was present.  

Members Present:


Also Present:

R. Glass, Chairman


J. Loper, Board Attorney  (via conf. call)

J. Miller, Vice Chairman

D. Jones, Executive Director

M. Droege, Secretary                          K. Laudeman, Deputy Exec. Dir. 

M. A. Garcia, Trustee


C. McCullion, Assistant Treasurer

Members Absent:


R. Burlon, Pension Coordinator

R. W. Sutton, Trustee


A. Green, Fire Department Advocate

S. Clelland, IAAF President

K. Zuccarini, Employee Benefits






R. Goldenberg, Firefighter

1.
MINUTES

A MOTION TO APPROVE THE MINUTES OF MAY 8, 2007 was made by M. Droege and seconded by J. Miller; MOTION CARRIED UNANIMOUSLY.     

2.
CONSENT AGENDA

None.

3.
PENDING

a. STATUS OF DISABILITY APPLICATIONS

S. Burlon advised the Board that:

Michael Caraway


Application filed on June 15, 2007 and notebooks will be due on July 15, 2007.

b.
RETIREES-COLA UPDATE


J. Loper gave an update on the status of the COLA Lawsuit.  

A MOTION TO AUTHORIZE MARIO GARCIA TO ATTEND MEDIATION PROCEEDINGS ON THE COLA LAWSUIT IF THE CHAIRMAN R. GLASS IS UNAVAILABLE TO ATTEND, was made by M. Droege; seconded by M. Garcia; MOTION CARRIED UNANIMOUSLY.  

J. Loper reviewed a letter the Board received from a retiree regarding the COLA.  He then reviewed the draft of his response.  A MOTION TO AUTHORIZE J LOPER TO SEND OUT HIS DRAFT TO MR. 
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HUGHEY was made by M. Droege and seconded by J. Miller; MOTION CARRIED UNANIMOUSLY.  

c.
99-1 MINIMUM BENEFITS

D. Jones advised the Board that Labor Relations would like an outside actuary to verify and review the numbers submitted by Stanley Holcombe & Associates.  Staff has submitted the 2006 Actuarial Report, 99-1 Minimum Benefits Supplemental Report and Actuarial Experience Study 1998-2004 to Milliman & Co.  The cost for this actuarial review will not be paid out of the pension fund.  Discussion ensued.  

A MOTION TO HAVE J.LOPER SUBMIT STANLEY HOLCOMBE & ASSOCIATES’ SUPPLEMENTAL REPORT TO C. SLAVIN, AT THE DIVISION OF RETIREMENT, AND SEE IF HE CAN REVIEW THE FIGURES AS SOON AS POSSIBLE, was made by R. Glass and seconded by M. Droege; MOTION CARRIED UNANIMOUSLY.  

A MOTION TO ALSO HAVE J. LOPER TRY AND EXPEDITE THIS MATTER BY PHONE WITH SOME COLLEAGUES WITH THE DIVISION OF RETIREMENT was made by M. Garcia and seconded by J. Miller; MOTION CARRIED UNANIMOUSLY.

A MOTION TO HAVE STAFF REQUEST THE CITY’S LABOR RELATIONS DEPARTMENT TO TRY TO FINALIZE ALL NEGOTIATIONS PRIOR TO AUGUST 1, 2007 IN ORDER TO HAVE THESE BENEFITS ENACTED AS PLANNED BY OCTOBER 1, 2007, was made by M. Garcia and seconded by M. Droege; MOTION CARRIED UNANIMOUSLY.  

IAFF Union President Steve Clelland addressed his concerns to the Board regarding the delays this additional actuary could incur.  Firefighter Robert Goldenberg addressed the Board regarding his concerns that the minimum benefits will be delayed from being enacted by October 1, 2007.  Discussion ensued. 

d. TRAVEL POLICY

J. Loper advised the Board that he would have a draft of a travel policy for the July meeting.
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e. STANLEY HOLCOMBE & ASSOCIATES INVOICE

D. Jones advised the Board that their invoice for the 99-1 Minimum Benefits Report came in at $19,627.  Their quote that was approved at the March 6, 2007 meeting was $12-14,000.  Discussion ensued. A MOTION TO APPROVE THE INVOICE FOR $19,627 was made by R. Glass and seconded by M. Droege; MOTION CARRIED UNANIMOUSLY.    

4.
NEW/GENERAL APPEARANCE/OTHER BUSINESS 

a. APPROVAL OF STATE REPORT

The State Report was approved on May 30, 2007.


b.
FINANCIAL DISCLOSURE FORMS DUE JULY 1, 2007



Reminder.

c.
SMALL CAP GROWTH MANAGER UPDATE

D. Jones advised the Board that Northpointe has not finalized their employee stock ownership and most likely it will not be completed until August 15, 2007.  A MOTION TO NOT SIGN A CONTRACT WITH NORTHPOINTE UNTIL THEIR MANAGEMENT BUY-OUT IS COMPLETED was made by M. Droege and seconded by J. Miller; MOTION CARRIED UNANIMOUSLY. 

Meeting adjourned at 10:40 a.m. 

Respectfully submitted,

___________________________

Rochelle (Shelly) L. Burlon

Pension Coordinator  

