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CITY OF ORLANDO
FIRE PENSION BOARD NEWSLETTER

FEBRUARY 20009

MESSAGE FROM THE
CHAIRMAN

Dear Members:

Happy 2009! The last several months have been a very volatile time

INSIDE in the financial markets. The Orl ando Fi
THIS City of Orlando staff have been monitoring the situation closely. The
Pl ands assets are well diversified and
ISSUE improvements in the market.
Annual . .
A Effective October 1, 2008 New England Pension Consultants (NEPC)
Review began as our new investment consultant. Over the next several months
NEPC will review our current investment policy and asset allocation and
- - will make recommendations.
Financial
Planning
Seminar While the Plan will certainly feel the effect of the current
severe economic stress, the Plan is well positioned to absorb any resulting
Summary of | osses. The Plands actuary wuses funding
FliopEeed returns over several years. This results in investment earnings in good
Plan years offsetting the losses from bad years. The City remains committed to
Changes . . .
funding the pension funds responsibly.
Recent
Retirements ) ) )
Our actuary has presented their annual actuarial valuation for the
fiscal year ended September 30, 2008. This is highlighted on page two
What is new and the entire report will be on our website shortly.
on the Pen-

sion website?

Sincerely,

Ron A. Glass
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ACTUARIAL REPORT
FOR

THE PLAN

During February our Actuary, Stanley,
Holcombe & Associates, will present the Ac-
tuarial Report for the fiscal year ending Sep-
tember 30, 2008.

Important statistics reported:

e Active Participants - 504 increased from
476
e Number of retired participants and

beneficiaries 278 down from 279.

e Annual contribution - Members -$2,538,007
and $7,321,368 by the City.

e During the past year there were 6 disabili-
ties, as compared to 6.2 expected. This
caused the Unfunded Actuarial Accrued
Liability to increase by $919,767 and the
required  contribution percentage
increased by 0.27%.

e The rate of return for the year ending
September 30, 2008 was 4.2% on the
actuarial asset value and (16.7%) on
market value.

FEBRUARY 2009

e The actuarial value of assets was
$244,157,395, compared to a market value
of $208,809,264 .

e Reserve for 99 -1 Minimum Benefits and
Extra Benefits is $7,125,437 increased
from $5,480,590.

FINANCIAL PLANNING
SEMINAR

James Weight, Certified Financial

Planner with ICMA
seminar on

-RC, will present a
uating Ri sk
D endhe 9th floar, s
Overlook Room in City Hall on Thursday,
February 26 at 10:00 am and Friday,
February 27 at 2:00 pm.

OEval
l nvest ment

Attendance is limited. You must regis-
ter in order to attend with Sandy Trivison at
407-246-2832 or email her at:

sandra.trivison@cityoforlando.net.
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