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For more information please contact (40-B42486



What is NSP?
Neighborhood Stabilization Progran

A Housing and Economic Recovery Act (HERA) signed c
30, 2008 and administered by HUD

A Appropriation of $3.92 billion for redevelopment of aba
and foreclosed homes and residential properties natior

A Distribution of funds based on number and percent of |
foreclosures, subprime mortgages, and homes in defau
delinguency

A City of Orlando has been allocated $6.7 million



The City of Orlando has purchased foreclosec

properties for the purpose of stabilizing comm
that have suffered from foreclosures and
abandonment

These homes have undergone rehabilitation a
ready for sale to eligible buyers



How can | benefit
If | am Iinterested In purchasing a NSP hao

The City of Orlando will provia
Disposition Assistance

Zero percent interest, deferrec
loan in an amount up to 40% ¢
the purchase price to assist
with: fifty (50) percent of
down payment costs, closing
costs, prpaid|ind reserves,
and mortgage reduction

For Examplef your annual
income is $30,000

$140,00Q§aIeS Price

= 56,000Disposition Assistance

$84,000 Loan Amount
$2,45O Your estimated

contribution (50% of
downpaymentcosts )

Estimated monthly payment: Less than $800!!!!



What should | know about the assista

if-maslr ah yppj] pryl de u
need for financial assistance

I No payments will be required during the affordabil
period, which iIs 20 years, as long as the owner us
home as his/her principal residence

I However, If the occupancy requirements are not nr
loan amount will not be forgiven and the entire loa
amount must be paid back to the City



What are the eligibility requirement

A Must be income eligible (up to 120% of the area
median income)

A Must be able to afford a monthly mortgage payment
between 30 percent and 38 percent of their income

A Must have a minimum credit score of 620

A Must not hold title to another residential property at
the time of closing

A If FHA loan, must contribute 1.75% of the purchase
price



Income Guidelines, 2010

1 Person
2 Person
3 Person
4 Person

5 Person

6 Person

7 Person

8 Person

Very Low
50% ofMedian

Low
80% of Median

Middle
120% of Median




Yes, | am interested. How do | proc

Step 1: Completeirdarest formvith the required
iInformation

Step 2: Get papproved for mortgage financing w
aCity of Orlando lender

Step 3: Complete eight (8) hours of homeowner
training withilAUD approved counseling

agency yor jdjfyrjl g ||




1374 Candlewydbkrive 32087

2 Bedroom/2 Bath

Suggested Sales Price $53,000 Living Sq. Ft. 1083
Contact (407) 24®413 for more information  Year Built: 1982
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3798 Roseboro Drive 32811

3 Bedroom/2 Bath
Suggested Sales Price $48,000 Living Sqg. Ft. 1192
Contact (407)246413 for more information Year Built: 1994
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1613 FredricBrive 32812

3 Bedroom/2 Bath
Suggested Sales Price $140,000 Living Sq. Ft. 1558
Contact (407) 248413 for more information  Year Built: 1995
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1510 Rock Lake Drive 32805

5 Bedroom/3.5 Bath
Suggested Sales Price $175,000 Living Sg. Ft. 3025
Contact (407)246413 for more information _Year Built: 1954
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1382 Candlewydbrive 32807

2 Bedroom/1 Bath

Suggested Sales Price $45,000 Living Sqg. Ft. 870
Contact (407)246413 for more information Year Built: 1983
”“- " rary
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4521 Cranston Place

4 Bedroom/2 Bath
Suggested Sales Price $143.000 Living Sq. Ft. 1551

Contact (407)24€413 for more information Year Built: 1961
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3005 Marathon Avenue 32805

3 Bedroom/2 Bath

Suggested Sales Price: TBD Living S_CI' Ft. 1439
Contact (407) 605984 for more information _Year Built: 1958
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520 Brockway Avenue 32807

3 Bedroom/2 Bath
Suggested Sales Price: TBD Living Sq. Ft. 1436
Contact (407) 606984 for more information  Year Built: 1961
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626 Greys$-erry Avenue 32811

4 Bedroom/2 Bath
Living Sq. Ft. 1340
Year Built: 1993

Suggested Sales Price: TBD
Contact (407) 606984 for more information

"ff:v,Bayww
,!“ Lake Buena Vi,!{ .:/r-—-::-_ e

e




4838 Muir Village 32808

3 Bedroom/2 Bath
Living Sq. Ft. 1088
Year Built;1998

Suggested Sales Price: TBD
Contact (407) 606984 for more information

N

)

0——=5 Miles




1205 Golden Gate 32808

4 Bedroom/2 Bath
Suggested Sales Price: TBD Living Sq. Ft. 1270
Contact (407) 606984 for more information  Year Built: 1997
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3324 Gulfstream Road 32805

3 Bedroom/2 Bath

Suggested Sales Price: TBD Living Sq. Ft. 1784
Contact (407) 606984 for more information  Year Built: 1973

292304959600050 11/1! 5/2006

.’ Lake Buena Visra /

.—.1




6441GreylynneStreet 32807

Suggested Sales Price: $100,000
Contact (407)24@413 for more information

3 Bedroom/2 Bath
Living Sqg. Ft. 1080
Year Built; 1962
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2748 Cayman Way 32812

3 Bedroom/2.5 Bath
Living Sqg. Ft. 2057
Year Built: 1990

Suggested Sales Price: $141,000
Contact (407)246413 for more information
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1110 S. Alder Avenue 32807

3 Bedroom/2 Bath

Suggested Sales Price: TBD Living Sq. Ft. 1083
Contact (407) 606984 for more information Year Built: 1968
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608 W Washington Street 32805

Suggested Sales Price: TBD 3 Bedroom/2.5 Bath

Contact (407) 606984 for more information ~ LvVing Sg. Ft. 1680
Year Built: 2002
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6013 Danube Way 32807

3 Bedroom/2 Bath
Suggested Sales Price: TBD Living Sqg. Ft. 1490
Contact (407) 606984 for more information  Year Built: 1955
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