
For more information please contact (407) 246-3413

City of Orlando
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What is NSP?

Neighborhood Stabilization Program

ÅHousing and Economic Recovery Act (HERA) signed on July 
30, 2008 and administered by HUD

ÅAppropriation of $3.92 billion for redevelopment of abandoned 
and foreclosed homes and residential properties nationwide

ÅDistribution of funds based on number and percent of home 
foreclosures, subprime mortgages, and homes in default or 
delinquency

ÅCity of Orlando has been allocated $6.7 million



The City of Orlando has purchased foreclosed 

properties for the purpose of stabilizing communities 

that have suffered from foreclosures and 

abandonment

These homes have undergone rehabilitation and are 

ready for sale to eligible buyers



How can I benefit

If I am interested in purchasing a NSP home? 

The City of Orlando will provide 
Disposition Assistance: 

Zero percent interest, deferred 

loan in an amount up to 40% of 

the purchase price to assist 

with: fifty (50) percent of 

down payment costs, closing 

costs, pre-paidsand reserves, 

and mortgage reduction

For Example: If your annual  
income is $30,000

$140,000 Sales Price

- 56,000 Disposition Assistance

$84,000  Loan Amount

$2,450   Your estimated 
contribution (50%  of 
downpaymentcosts ) 

Estimated monthly payment:  Less than $800!!!! 



What should I know about the assistance?

ï:maslr ah yppjprylde ujZZ be bypec al rke kaspekaZc p 
need for financial assistance

ïNo payments will be required during the affordability 
period, which is 20 years, as long as the owner uses the 
home as his/her principal residence

ïHowever, if the occupancy requirements are not met, the 
loan amount will not be forgiven and the entire loan 
amount must be paid back to the City



What are the eligibility requirements? 

ÅMust be income eligible (up to 120% of the area 
median income)

ÅMust be able to afford a monthly mortgage payment 
between 30 percent and 38 percent of their income 

ÅMust have a minimum credit score of 620

ÅMust not hold title to another residential property at 
the time of closing

ÅIf FHA loan, must contribute 1.75% of the purchase 
price



Income Guidelines, 2010

Very Low

50% of Median

Low

80% of Median

Middle

120% of Median

1 Person 21,500 34,350 51,600

2 Person 24,550 39,250 58,920

3 Person 27,600 44,150 66,240

4 Person 30,650 49,050 73,560

5 Person 33,150 53,000 79,560

6 Person 35,600 56,900 85,440

7 Person 38,050 60,850 91,320

8 Person 40,500 64,750 97,200



Yes, I am interested. How do I proceed?

Step 1: Complete  an interest formwith the required 
information

Step 2: Get pre-approved for mortgage financing with 
a City of Orlando lender

Step 3: Complete eight (8) hours of homeownership 
training with a HUD approved counseling 
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1374 CandlewyckDrive 32087

Suggested Sales Price $53,000

Contact (407) 246-3413 for more information

2 Bedroom/2 Bath

Living Sq. Ft. 1083

Year Built: 1982



3798 Roseboro Drive 32811

Suggested Sales Price $48,000

Contact (407)246-3413 for more information

3 Bedroom/2 Bath

Living Sq. Ft. 1192

Year Built: 1994



1613 FredricaDrive 32812

Suggested Sales Price $140,000

Contact (407) 246-3413 for more information

3 Bedroom/2 Bath

Living Sq. Ft. 1558

Year Built: 1995



1510 Rock Lake Drive 32805

Suggested Sales Price $175,000

Contact (407)246-3413 for more information

5 Bedroom/3.5 Bath
Living Sq. Ft. 3025
Year Built: 1954



1382 CandlewyckDrive 32807

Suggested Sales Price $45,000

Contact (407)246-3413 for more information

2 Bedroom/1 Bath

Living Sq. Ft. 870

Year Built: 1983



4521 Cranston Place

Suggested Sales Price $143.000

Contact (407)246-3413 for more information

4 Bedroom/2 Bath

Living Sq. Ft. 1551

Year Built: 1961



3005 Marathon Avenue 32805

Suggested Sales Price: TBD

Contact (407) 601-6984 for more information

3 Bedroom/2 Bath

Living Sq. Ft. 1439

Year Built: 1958



520 Brockway Avenue 32807

Suggested Sales Price: TBD

Contact (407) 601-6984 for more information

3 Bedroom/2 Bath

Living Sq. Ft. 1436

Year Built: 1961



626 GreysFerry Avenue 32811

Suggested Sales Price: TBD

Contact (407) 601-6984 for more information

4 Bedroom/2 Bath

Living Sq. Ft. 1340

Year Built: 1993



4838 Muir Village 32808

Suggested Sales Price: TBD

Contact (407) 601-6984 for more information

3 Bedroom/2 Bath

Living Sq. Ft. 1088

Year Built:1998



1205 Golden Gate 32808

Suggested Sales Price: TBD

Contact (407) 601-6984 for more information

4 Bedroom/2 Bath

Living Sq. Ft. 1270

Year Built: 1997



3324 Gulfstream Road 32805

Suggested Sales Price: TBD
Contact (407) 601-6984 for more information

3 Bedroom/2 Bath

Living Sq. Ft. 1784

Year Built: 1973



6441 GreylynneStreet 32807
Suggested Sales Price:  $100,000

Contact (407)246-3413 for more information
3 Bedroom/2 Bath

Living Sq. Ft. 1080

Year Built: 1962



2748 Cayman Way 32812

Suggested Sales Price:  $141,000
Contact (407)246-3413 for more information

3 Bedroom/2.5 Bath

Living Sq. Ft. 2057

Year Built: 1990



1110 S. Alder Avenue 32807

Suggested Sales Price: TBD
Contact (407) 601-6984 for more information

3 Bedroom/2 Bath

Living Sq. Ft. 1083

Year Built: 1968



608 W Washington Street 32805
Suggested Sales Price: TBD
Contact (407) 601-6984 for more information

3 Bedroom/2.5 Bath
Living Sq. Ft. 1680
Year Built: 2002



6013 Danube Way 32807
Suggested Sales Price: TBD
Contact (407) 601-6984 for more information

3 Bedroom/2 Bath
Living Sq. Ft. 1490
Year Built:  1955



3165 BerridgeLane 32812
Suggested Sales Price: TBD
Contact (407) 601-6984 for more information

3 Bedroom/2 Bath
Living Sq. Ft. 1430
Year Built:  1985


