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CAPITAL FINANCING PLAN           Exhibit WWFS-01Lb 
 

 
 
City of Orlando  
(Project Sponsor) 
Alan Oyler, Director of Public Works  
(Authorized Representative and Title) 
Orlando, Florida  32811  
(City, State, and Zip Code) 
 
 

 

Diane Kemp, CDM-Management Consultant (941) 363-9696 
 

(Capital Financing Plan Contact, Title and Telephone Number)  

1715 North Westshore Blvd., Suite 875 
 

(Mailing Address)  

Tampa, Florida  33607 
 

(City, State, and Zip Code)  
  

 
The Department needs to know about the financial capabilities of potential State Revolving Fund (SRF) loan 
applicants.  Therefore, a financial capability demonstration (and certification) is required well before the 
evaluation of the actual loan application. 
 
The sources of revenues being dedicated to repayment of the SRF loan are Operating revenues of the wastewater 

system and operating revenues of the 
reclaimed water system 

 (Note: Projects pledging utility operating revenues should attach a copy of the existing/proposed rate ordinance) 
 

Estimate of Proposed SRF Loan Debt Service (See Attached Sheets) 
 

Capital Cost*  $  11,961,900 
Loan Repayment Reserve (3% of capital cost)  $    0 
Loan Service Fee (2% of capital cost)  $      239,200 
Subtotal  $   12,201,100 
Capitalized Interest**  $        366,000 
Total Cost to be Amortized  $   12,567,100 
Interest Rate  3% 
Annual Debt Service  $       840,200 
Annual Debt Service Including Coverage Factor***  $       966,230 

 
* Capital Cost = Allowances + Construction Cost (including a 10% contingency) + Technical Services after Bid  
   Opening. 
** Estimated Capitalized Interest = Subtotal times Interest Rate times construction time in years divided by two. 
*** Coverage Factor is generally 15%.  However, it may be higher if other than utility operating revenues are 
          pledged. 
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SCHEDULE OF PRIOR AND PARITY LIENS 
  List annual debt service beginning two years before the anticipated loan agreement date and continuing at least fifteen fiscal years.  Use additional pages as 
  necessary. 

IDENTIFY EACH OBLIGATION 

#1 Revenue Bonds 2003 Series A  #2 Revenue Bonds 2002 Series A  
#3 Revenue Bonds 1997 Series A 
  

Coverage % 125  Coverage % 125  Coverage % 125  

Insured (Yes/No)Yes  Insured (Yes/No)Yes  Insured (Yes/No)Yes  

#4 Revenue Bonds 1997 Series C  #5   #6 Revenue Bonds 2006  Series A  

Coverage % 125  Coverage % 125  Coverage %125  

Insured (Yes/No)Yes  Insured (Yes/No)  Insured (Yes/No)Yes  
Fiscal 
Year Annual Debt Service (Principal + Interest) Total Non-SRF Debt 

Service w/coverage 
Total SRF Debt 

Service w/coverage 
 #1 #2 #3 #4 #5 #6   

2008  3,704,388  4,356,800 2,390,000  2,692,538       729,600 17,341,656 2,807,565 
2009  3,688,650  4,323,362   2,685,000       729,600 14,283,266 4,740,269 
2010  3,676,619  4,242,038         3,369,600 14,110,321 3,852,504 
2011  3,667,312  4,106,788         3,365,200 13,924,125 6,337,185 
2012 3,650,000  4,018,538         3,361,200 13,787,173 6,336,771 
2013        7,709,725         3,352,600 13,827,906 6,345,910 
2014        7,592,000         3,349,000 13,676,250 6,326,330 

2015 
 

 
7,550,000    3,350,000 13,625,000 6,335,450 

2016  0         0 0 6,334,988 
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SCHEDULE OF ACTUAL REVENUES AND DEBT COVERAGE 
FOR PLEDGED REVENUE 

 
(Provide information for the two fiscal years preceding the anticipated date of the SRF loan agreement) 

 
   

FY2008  FY2009 
(a) Operating Revenues (Identify)     
 User Charges  $51,272,879  $49,323,748 
 Fees and Other       1,695,020         572,767 
      
(b) Interest Income       2,091,974      8,760,964 
      
(c) Other Incomes or Revenues 

(Identify)     
 Impact Fees     11,567,062    10,983,120 
                     
      
(d) Total Revenues  $66,626,935  $69,640,599 
      
(e) Operating Expenses (excluding 

interest on debt, depreciation, 
and other non-cash items)  $45,738,750  $48,624,893 

      
(f) Net Revenues (f = d – e)  $20,888,185  $21,015,706 
      
(g) Debt Service (including 

coverage) Excluding SRF Loans  $17,341,656  $14,283,266 
      
(h) Debt Service (including 

coverage) for Outstanding SRF 
Loans     2,807,565      4,740,269 

      
(i) Net Revenues After Debt  

Service (i = f – g – h)  $   738,964  $ 1,992,171 
      
Source: Fiscal Year 2008 and Fiscal Year 2009 CAFR’s 

Notes: Deducted depreciation from Operating Expenses. Debt service per accompanying schedule. 
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SCHEDULE OF PROJECTED REVENUES AND DEBT COVERAGE 
FOR PLEDGED REVENUE 

 (Begin with the fiscal year preceding first anticipated semiannual loan payment) 
 
 

  FY 2010  FY 2011  FY 2012  FY 2013  FY 2014 
(a) Operating Revenues 

 (Identify)          
 User Charges 1  65,587,520       71,782,346  77,323,372  81,210,141  85,311,111 
 Fees and Other 1       331,500       331,500       331,500       331,500       331,500 
(b) Interest Income   3,000,000    3,000,000    3,000,000    3,000,000    3,000,000 
(c) Other Incomes or 

Revenues (Identify) 
Impact Fees1 

 

  3,500,000    3,500,000    3,500,000    3,500,000    3,500,000 
                                          
(d) Total Revenues 72,419,020  78,613,846  84,154,872  88,041,641  92,142,611 
(e) Operating Expenses2 

46,869,666  48,509,585  50,190,289  52,401,324  54,630,294 
(f) Net Revenues 

(f = d - e) 25,549,354  30,104,261  33,964,583  35,640,317  37,512,317 
(g) Existing Debt Service on 

Non-SRF Projects (including 
coverage) 14,110,321  13,924,125  13,787,173  13,827,906  13,676,250 

(h) Existing SRF Loan Debt 
Service (including coverage)   3,852,504    6,337,185  6,336,771    6,345,910    6,326,330 

(i) Total Existing Debt Service 
(i = g + h) 17,962,825  20,261,310  20,123,944  20,173,816  20,002,580 

(j) Projected Debt Service on 
Non-SRF Future Projects 
(including coverage)3 0    877,500    1,872,000    3,010,779    4,173,353 

(k) Projected SRF Loan Debt 
Service (including coverage) 0      

         
1,050,250    2,368,000 

(l) Total Debt Service (Existing 
and Projected) 
(l = i + j + k) 17,962,825   21,138,810    21,995,944  24,234,845    26,543,933 

(m) Net Revenues After Debt 
Service (m = f – l)   7,586,529     8,965,451   11,968,639    11,405,472    10,968,384 

 
Source: Wastewater Rate Study Report – RFC – September 8, 2009 

Notes: (i.e. rate increases, explanations, etc.) 
1. Revenue details are presented on Page 8 of Rate Study Report, except Interest – estimated at $3 M/year. 
Explanations regarding revenue calculations are on Pages 2, 3, and 9. 
2. Operating Expenses are presented on Page 8 of Rate Study Report, with explanations of increases on 
Pages 3 and 4. 
3. Projected Debt Service on Non-SRF Future Projects is presented on Page 8 of Rate Study Report, 
increased by 25% for coverage, with 78% of the amount used. The amount was adjusted for the revised 
portion being covered by SRF funds. 

 






